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Chinese government’s policies of de-
struction, and more powerful than the
Chinese or any government’s attempt
to take that which cannot be taken—
the dignity of the human spirit.

I am calling on the Administration
to pursue a resolution condemning Chi-
na’s human rights practices in China
and Tibet at the upcoming U.N. Com-
mission on Human Rights in Geneva,
an action the Senate unanimously en-
dorsed by recorded vote in late Feb-
ruary. Only through strong U.S. leader-
ship can we build the international
consensus necessary to pressure China
to provide the basic human rights the
Tibetan people deserve. The time to
press for these fundamental rights is
now and the place is the U.N. Commis-
sion on Human Rights in Geneva.e®

GINNIE MAE GUARANTY FEE

e Mr. GORTON. Mr. President, my col-
league, Senator GRAMS, introduced S.
Con. Res. 16 last week. I am a cospon-
sor of that legislation expressing the
sense that the Government National
Mortgage Association (Ginnie Mae)
guaranty fee should not be increased.

Ginnie Mae was established to help
provide affordable homeownership op-
portunities for all Americans by facili-
tating the sale of securities backed by
mortgages insured or guaranteed by
the Federal Housing Administration,
the Department of Veteran’s Affairs,
and the Rural Housing Service. The
Ginnie Mae guaranty assures investors
in the securities that they will receive
all payments due in a timely manner.
Ginnie Mae assesses a fee on lenders
who issue such securities and notes for
this guaranty. Currently, lenders are
charged six basis points per loan.

The Ginnie Mae mortgage-backed se-
curities program has been a universal
success. Almost 19 million homes have
been financed through Ginnie Mae se-
curities. Ginnie Mae creates a way for
Americans who are unable to find other
financing options to partake in the
dream of homeownership. More than 95
percent of all FHA and VA mortgages
are securitized through Ginnie Mae. It
is no secret that first-time homebuyers
comprise more than two-thirds of FHA
home purchase loans and that about 34
percent of FHA borrowers are minori-
ties. In its most basic form, Ginnie Mae
creates homeownership opportunities
for those borrowers who are typically
unserved or underserved by the conven-
tional mortgage markets.

During the last Congress, there were
several attempts to increase the Ginnie
Mae guaranty fee. Fortunately, most of
these attempts failed. However, an in-
crease of three basis points was adopt-
ed during deliberations on the Higher
Education Reauthorization Act effec-
tive in 2004. All of the attempts sought
to use the revenue gained by the in-
crease to pay for spending elsewhere.
This pattern must be stopped. Not only
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should Congress refuse to raise the
guaranty fee under any circumstances,
but it should also seek to have this ar-
bitrary increase repealed prior to ef-
fect.

I believe that any increase in the
Ginnie Mae guaranty fee is an unneces-
sary tax on homeownership that would
cost homebuyers hundreds of dollars in
additional expense at closing and pre-
vent thousands of families from achiev-
ing the dream of homeownership. It
would defeat the very mission of
Ginnie Mae.

In addition, an increase in the Ginnie
Mae guaranty fee has absolutely no fi-
nancial basis. Recently, the inde-
pendent auditor, KPMG, confirmed
that Ginnie Mae is financially sound.
In fact, Ginnie Mae had a record profit
of $601 million in 1997. In that year
alone, Ginnie Mae collected a total of
$326 million in guaranty fees. It paid
out only $11 million in unreimbursed
claims. It is apparent that Ginnie Mae
does not need the financial boost from
the increase fee.

Even in this era of low interest rates,
the dream of homeownership is elusive
for many American families. Extensive
efforts should be made to eliminate the
barriers to affordable housing. Any in-
crease in the Ginnie Mae guaranty fee
creates a substantial impediment to
homeownership. Such a result is unac-
ceptable.

I ask Senators to please join me in
opposing this unjustified tax on home-
ownership.e

———
TRIBUTE TO BOB MORROW

e Mr. KERRY. Mr. President, I would
like to pause for a few moments to ac-
knowledge that those of us in Massa-
chusetts are mourning the loss of one
of our state’s finest citizens, a grad-
uate and loyal alumnus of Assumption
College, a friend of the Massachusetts
congressional delegation, and someone
I had the privilege over the years to
know as a good friend.

Mr. President, Bob Morrow’s death
was a shock to those of us who knew
him—this wonderful man taken from
his family and friends at the age of
forty-five—and to those of us who
looked forward to the contributions he
would make in the years still ahead of
us.
Although it seems a gesture wholly
insufficient to honor the life of a friend
lost too soon—to come to terms with
the fact that a friend who was never
comfortable behind a desk, who could
never sit still, has come to a final
rest—we can at least take the time
today to remember the kind of per-
son—and the type of friend—Bob Mor-
row was to those whose lives he
touched.

We can certainly remember Bob’s ex-
traordinary capacity as an advocate for
two of Massachusetts’ pioneering high
technology firms, The Riley Corpora-
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tion in Worcester and Stone and Web-
ster in Boston. Bob Morrow was a man
who lived his life in a way that proved
not only that you can be involved in
government and brush against the leg-
islative process without losing your
soul, but that politics can be a way for
the needs of our citizens to be commu-
nicated to those who represent them in
Washington, D.C. In this age of seem-
ingly endless cynicism, Bob Morrow
truly enjoyed the work of advocating
on behalf of the companies he rep-
resented—and they were well served by
both the depth of his knowledge and
the levels of his idealism.

Many of us forget that although Bob
was a terrific representative of these
companies in Washington—expertly
guiding their federal relations—this
was just one component of a job that
he truly loved. Bob was also respon-
sible for human resources manage-
ment, training, public relations, and
range of other services for an eight
thousand employee firm. Although it is
incredible to believe that a single per-
son managed not just to juggle, but to
excel, in all these enterprises, we all
knew that Bob was one of those rare
people capable of packing his days with
wall to wall activity, because no task
proved too difficult for a man who
genuinely loved working with people.

Bob drew on these enormous personal
talents again and again—in his work in
Worcester and Boston, but also in his
willingness to bring together citizens
from across Massachusetts to share in
a political cause or to help one of his
friends. I will always be grateful for
Bob’s efforts to help me in 1996 in my
tough battle for the Senate against Bill
Weld. Whether the task was large or
small, organizing an event for a hand-
ful of supporters, or pulling together a
dinner with the President of the United
States at my home in Boston, Bob was
always eager to serve—and he had a
tremendous capacity to enlist others in
the fights in which he was engaged.

The real measure, though, of Bob
Morrow, was in his devotion to family.
Few conversations with Bob did not
come back to Linda and the boys. He
was incredibly proud of his family. He
was a wonderful son to his mother
Mary, a terrific brother to his sisters. I
know that, as much as we will all miss
him, his wife Linda and his sons Bobby,
Sean, and Tim will miss him infinitely
more. I hope they know in this time of
grief and sadness, we extend to them
our most sincere condolences and sup-
port.

It is impossible to capture in words
alone the essence of Bob Morrow. From
a humble background, through hard
work and an absolutely genuine opti-
mism and enthusiasm, Bob made him-
self an important contributor to our
state, a wonderful and loyal friend, an
exemplary husband and father, and the
kind of outstanding citizen that is the
foundation and strength of this nation.
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